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Fund Description
The Fund is an open ended  
investment company incorporated 
in the Isle of Man and designed for 
qualified investors.

Fund Facts: 31st December 2012 
Launch date: March 2005 
Fund type:  
Isle of Man Qualified Investor 
Base Currency: US Dollar 
Sector Classification: 
Multi-Asset Class Multi-Manager
Investment Manager: 
Collins Stewart Wealth Management
Last Price: $0.93
Min Investment: $15,000
Trading Frequency: Monthly
Annual Management Fee: 1.50% 
Gross Target Return:  
3 month US$ Libor +2%
ISIN Code: GB0034206507
Sedol Code: 3420650
Ticker symbol: PRBAALDIO

Investment Objective
The investment objective of the Private Client Sub-Fund is to achieve medium to long term capital 
growth in excess of that available from bank and building society deposits through investment in a 
diversified and balanced portfolio of investments, accepting a medium level of risk.

Investment Strategy
For most of 2012 we have been positioned to reflect our view that whilst equities were our preferred 
long term asset class, the world remained a dangerous and volatile place. There has been a significant 
improvement in the European outlook which has been reflected in a strong rally across European 
equities markets this year. Talk of a Greek exit from the Euro has diminished and in early December, 
Euro zone finance ministers agreed to further loans to Greece, which halved the amount of outstanding 
Greek bonds. Spreads on the bonds of weaker nations have accordingly declined substantially and 
the ECB’s OMT programme has further reduced the chances of a European meltdown. It is also felt 
that the ECB taking direct responsibility for supervising the largest European banks and being able 
to override national regulators would be another useful step towards an eventual resolution of the 
European crisis. In the U.S, the re-election of President Obama and the continuation of a Republican 
majority in the House of Representatives meant that investors became concerned that a deal might 
not be reached to prevent spending cuts and tax hikes (“the Fiscal Cliff”) before the year end. However, 
the announcement of, what is effectively, unlimited quantitative easing, the upward revision to the 
U.S. 3rd quarter GDP and the eventual agreement on the Fiscal cliff have all helped sentiment and 
have positioned the US markets for a positive start to 2013. Domestic news influenced the UK markets 
in the absence of any significant developments in Europe. Whilst U.K. 3rd quarter GDP was better 
than expected, rising 1% quarter on quarter, the IMF has reduced the growth outlook for next year 
(albeit still forecasting 1.1%). Inflation news was good in the month with UK CPI falling to 2.2%, the 
lowest level for three years. Elsewhere, economic data out of China pointed to a gradual improvement 
in the economy, which is clearly stabilising. This may prove more durable than previous ones as it will 
be driven by domestic demand and not exports. As the year closed it was interesting to see that more 
and more market commentators are turning bullish as there seems to be a growing realisation that 
the global authorities are increasing the range of measures they are prepared to take to prevent the 
global economy sliding back into recession. The fund is well positioned to take advantage of this in 
2013 and provide solid growth.

 1 Month 3 Months 1 Year 3 Years Inception
NAV Return -4.41% -5.09% -4.80% -7.44% -6.70%
Target Return 0.18% 0.58% 2.49% 7.36% 43.04%

Fund Performance
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Asset Allocation (%)

 Fixed Interest 58

 Equities 30

 Other Assets* 0

 Cash 12

Top Ten Holdings (%)
Alpha Real Capital Property 10.68%
Ishares SPDR S&P 500 10.65%
Schroders USD Bond 9.87%
Ishares TIPS 7.28%
HSBC Finance 5% 2015 7.27%
Pimco Total Return 6.95%
Frank Templeton Global Bd 6.05%
Inst Cred Oficial 3.25% 2013 6.01%
BNY Mellon Emgerging Mkt 5.95%
Findlay Park American 5.67%* Other Assets include Hedge funds, UCITS111 funds, Commodities and sector specific funds

The chart above shows fund performance since Collins Stewart Wealth Management took over the investment 
management of the fund on 31/12/08; however the table below shows the Fund performance since inception.

www.collinsstewartwealth.com/premier-funds 



Premier Balanced Fund Private Client Sub-Fund ($)
This document is for information only and is not intended as an offer or solicitation to buy or sell investments or related financial instrument. It is directed at experienced 

investors only. This document has no regard for the specific investment objective, financial situation or needs of any specific person or entity. Investments involve risk.  

The investments discussed in this document may not be suitable for all investors. Investors should make their own investment decisions based upon their own financial 

objectives and financial resources and, if in any doubt, should seek advice from an investment advisor. Past performance is not necessarily a guide to future performance 

and an investor may not get back the amount originally invested. Where the investment is made in currencies other than the investors base currency, the value of those 

investments and any income from them will be affected by movements in exchange rates. This effect could be unfavourable as well as favourable. Levels and bases for taxation 

may change. The information given is believed to be correct but cannot be guaranteed and opinions constitute the judgement of Collins Stewart Wealth Management which 

is subject to change. Collins Stewart Wealth Management does not make any warranties, express or implied, that the products, securities or services advertised are available in 

your jurisdiction. According, if it is prohibited to advertise or make the products, securities or services available in your jurisdiction, or to you) by reason of nationality, residence 

or otherwise. Such products, securities or services are not directed at you. Collins Stewart Wealth Management is a trading name of Collins Stewart (CI) Limited (“CSCI”) which 

is licensed and regulated by the Guernsey Financial Services Commission, the Isle of Man Financial Supervision Commission and the Jersey Financial Services Commission and 

is a member of the London Stock Exchange and the Channel Islands Stock Exchange. CSCI is a subsidiary of Collins Stewart Hawkpoint plc.


